CERTIFICATE

THE EUROPEAN GROUP OF VALUERS' ASSOCIATIONS

Vdp I VNB | Hyp/ert

THE EUROPEAN GROUP OF VALUERS' ASSOCIATIONS (TEGoVA)
and

VERBAND DEUTSCHER PFANDBRIEFBANKEN e.V. (vdp)
and
BUNDESVERBAND OFFENTLICHER BANKEN DEUTSCHLANDS e.V. (VOB)

certify that the person named below, having met all the requirements
stipulated in the Recognition Document, is admitted to use the title of
Recognised Furopean Valuer and the designatory letters REV

Horst Neugebauer REV

RECOGNISED EUROPEAN VALUER

Certificate Registration Number: REV-D/vdp-VOB-HypZert/2018/63
Issued on: 2013-12-01
Valid until: 2018-11-30

TEHGy VA

THE EUROPEAN GROUP OF VALUERS' ASSOCIATIONS

Uy~

Roger Messenger

Chairman Managing Director
TEGoVA HypZert

This Certificate is held subject to its renewal on 1 December 2018 and in compliance with the
Recognised European Valuer Recognition Document to which the above associations are party

. Verband Deutscher Pfandbriefbanken e.V. (vdp) .
. GeorgenstraBe 21 . D-10117 Berlin . Germany .
. Bundesverband Offentlicher Banken Deutschlands e.V. (VOB) .
. LennéstraBe 11 . D-10785 Berlin . Germany .



